If you’ve been impacted by the economic crisis caused by COVID-19,
you’re not alone. Starting in April, many Americans will receive stimulus
payments from the federal government over the next few months to help
make ends meet.
Read more about economic impacts payments here, or check out the
below answers to frequently asked questions:

1. Do I qualify for an
economic impact
payment?
If your adjusted gross
income is $99,000 or less
as a single tax filer or
$198,000 or less as a
married joint filer, you
qualify for a payment.
Social Security recipients
and railroad retirees are
also eligible.

2. How much will my payment be?
It depends. Individual tax filers with adjusted gross income up to $75,000 a year will
receive $1,200, while married couples filing jointly who earn up to $150,000 will receive
$2,400. Filers with income above these amounts will receive payments that are reduced
by $5 for each $100 above the $75,000/$150,000 thresholds. You’ll get up to $500 for
each qualifying child.

3. Do I have to apply for a payment?
No. If eligible, the federal government will automatically send you the
money.
4. How will I get my payment?
If you received your 2018 or 2019 tax return via direct deposit, the
Internal Revenue Service (IRS) will send your payment via direct
deposit to that account.
5. What about my taxes?
The IRS will use your most recent tax return to determine your annual
income and economic impact payment amount (as well as your direct
deposit information or mailing address). If you’ve already filed your 2019
taxes, you’re all set. Haven’t filed? Even though the filing deadline has
been extended to July, now is a good time to file so the IRS has your
most current information.
If you need help, contact us anytime. We’re here with you, and we’re here for you.

